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/ DV HP SUHVDV VLI XHQ DFHBIDQER VXV HV XHJ RV GH \WDQV RUP DF xQ G MO IP SX& QGR @ GHP DQED GH
VROFARCHV GH 7, \ VHYIFRV GH IRWP D H SRQHQF DO( Q SDWF XDU HQWH \RGDV OV UHI IRQHY JBEDBN &V
VRARY GH / $& P XHWIDQ HOP D\ RURSWP IVP R SDUD HOF HF R IHQR HQ &DV 1@ P MG GH HBY
UHSRUBURQ XQ FUHAIP IHQR GH GRV GIMRV HQ HODCR 1LV FODQMIRU\ DQIF $DQ XQ P D\ RUF HF R IHOR
RUCQFR P HQADV FRDERDQ FRQ RARV V RRV ) LUXWD (VD SHY $F W DSRVIY DV DD @
UHMIIHGAID GH @ WHI 1xQ D SHVDUGH ®V GHV DRV HF R*P IFRV SRGIF R\ V R DBV DF XDV

3 }4 X DIP DFIxQUHGEND P HRUHOGHVHP SHOR GH ®V LQI IHVRV GH VX

HP SUHVD HWM DOR | LVFDO HQ FRP SDUDFLx Q FRQ HODOR | VFDCDQWURU
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/ RV P RGHBV GH FDQDOHQ / DMZRDP T UF DHV @ HY RFRQDQGR D XQ UWR JWDGXDO F R @ UHY Im GH
KDUZ DUH \ VRIEDUH TXH VIXH VIHQGR XQ F R SRQHQM Y\BOGHOQHIRFR GH ®&/ VRRV )LUXD  (VIV
AP IFD R W@ HWE IRUBBHHQGER OV DIDJ DV H IVMDOMY VR TXH \BP Ell Q HV @DMCDQCER HOF P ICR
SDUD QXHYDV RSRUWNQGDGHV GH FUHAP IHQR HQ HCP HF DR

( Q HVIM FROM \R @ VHIXUGDG HOD® DF I{DP [HQR OV BHGHV ®V V i GRUHV \ @ QXEH KEUGD VIXHQ
MHQGER SXQRV IRFDBNV ARV / D VHIXUGEDG V HHF RRF H- R R HOBURGXF RP CV Y \BIOSDUD @ JHQHUDF ¥Q GH
IQIUAVRV FRQHO  GH ®V VRARV TXIHQHV SOQHDQ RIVHF WV RXF RCHV GH V BXUGDG HQ BV S IP RV GRV
DRV )UXWD  $GP QV BV VRARV VH FHQIDQ HQ @ LQIUDHV WK YUD FRP R QUHD F DY HSDUD HOF |F IR IHQR \
HO  GHH®V SURU| D HVSHFOFDP HQM @V UHGHV ) LIXWD

/ RV VRARV GH HIRAR  TXH WHFRQRFHQ HOSRMGQF DORDQY RUP DERUGH OV W @BJ OV GH DER F HF R IHQR
HWEQ DP SIDQGER HVWIDWJ IFDP HQM V X SRUBIRIRYV SDUD DAHDY HD @ F HF HQM GHP DQED GH V RF RQHV
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/ D IQMDJHQAD DMMEIDO ,$  MIXH VHQGER XQ \MP D FDQGHQM HQ \RGR HOP XQGR \ V XDSTF B xQ HQ &
QHIRARV HWE DYDQ DQGR WCSICDP HOM HQ/ DIQRDP 1 UE DD SHV DGH TXH @ Y 19 GH ,$ F R R SURGXF RV
IQGHSHQAHOM QR HV P X\ VJQUIEDWY D HO GH ® HF XVBERV IQRP x TXH QR WD x QQIYQ
DFXHER TXH IQYROFWDWD ,$ R * HQB, HQ HOY@P R DR\ P QV GH XQ WFR IQAF xTXH @ ,$ F RV M x
PHRVGO  GHVXVWDQUDFFRGHV

/ RV VRARV SUHY Q XQ DXP HOR VI QULIE B RHQ @ Y 19WD GH SIRGXF R\ V RXF RQHV UHDF RIDGRVF R @ ,$
HQ BV SK[IPRV GRV DXRV )UXWD (VP SRMIQM GVEF DTXH @ ,$ QR V HF RVEHD XD RHW
DMDED HWE QMDD FRQ RADV VROFIRQHV FRPR @ FIEHWY HXUGDG \ @V UHGHV ( V BVIQMIWDF xQ
UH ®ID XCD FUHFHQM GHP DQGD GH VHY RV 1QMI DBV HQ G DUGH SURGXF RY DIVIERV & TXH SUHSDID HO
FDP IQR SDUD XQD P D\ RUHVSHAD@ DAxQ HQV MY RV SUR HV RQDBNV

3 }4 X SRUFHQEMW GH QHI RFIRV KD FHUDGR HQ®V YGIP RV P HVHV LHDFIRQDGRV
FRQ @ , QM@ HQFID $ UNLFIDO. TXI SRUFHQWIMI HVSHDHQ®V SWX[ IPRV P HVHV"
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3D HP SRGHDUD ®& VRARV HQ VX RUDAD KDFD @ ,$ HO
SRIWPD ' HADIRQ $, GH 7' 6<11(; RUFH XD
DJUHI DAxQ FRP SBAD \ HDWJIED GH VHYIFIRV \  BHEXURY GH
5

( VAD DAFxQ VDI IFD GH & QXP HIRVRV VHYIFRV \  BHFXW/RV
CH LOMD HQAD DMUFIDOGVSRQAEGN HQ @ HP SUHVD D\ XA D BV
VRARV D REWMQHU XD YHQEMD FRP SHMYD ( WR IGF\H HO
DFFHVR D FDSDRMIFIRGHY VROFRGHV \ VHIFIRV SDUD UHVSD@DU
RSRWQGDGHY HDWJIIFDV DAFRQDBN \  GIHHQAIDWH GH ©
FRP SHWQFID

6 1P SUH EXVFDQGER RIUHFHUQXHYDV RSRUMQIGDGHV D VXV VRARY
7' 6<11(; IRPx XQ HIXSR GH HSHADDAWV FRQ
UHSUMVHQEOMY HQ OV GIHHOMY UWHIIRQHV GH / DIRDP T UED
SDUD VDWWIDFHU @V QHFHVIGDGHY GHOHFRVMIMP D HQ \RGRV BV
SDAHY 7RERV HBV FXHQEQ FRQ IRP DAxQ HVSHADQ DA HQ
\MFQREBJ @V GH LOMD HGAD DWUEIDO

' HAICDIRQ $, HWE QVSRQE®! HQ / $& SDUD \RCRV BV VRARV
FRP HIADBV TXH EXVFDQ P DQMHYH D @ YDQIXDW@ED 3DWD
REMQHU POV IQRPDAxQ WREW HO SWRIDPD  YMWM
KWV G OF V@A QQH FRP HV OF GHIDMRQ DL
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( QHOSDQRWDP D \WFQR®J IFR DRXDOHQ LCSIGD HY RIF xQ OV DIDQ DV HY WAVIIE Y HQMH QY WEXIGRUAV CGH
7.\ VRARV GH QHJRAR VRQ HVHGFDBV 3D 7' 6<11(; HV FXFDOIRP HQBU WHDFRGHV CH
FROERDAxQ TXH [P SXOHQ @ IQRY BxQ \ HOF HFRIHQR $ODSWRY I I0U XD DP S JDPD CH
VROFRQHY 1RO\ HQGR ®Y VHYIFIRV SIRHVRQDBV \ BV V Y ERV 1LQDQF HURV SHY RDQ DARV QXKHV WBV
DIDJ DV VH FRMHWQ HQ WDQVRWP DARIV HQ GUDU GH V M YQF P HQM WDQV B FRODBN - XQRV
SRGP RV HQUHQBU GAMDI®Y DSWRY I U OV RSRWQCDGHY \ F HDU XQ HF RUMP D V@ UIF RTXH
IDYRUH FD HQ [ MR D OUR SO] R HQXQP HIF BRF R SHMY R

/ RVVRARV GH/ $& P XHWDQ XQD P D\ RUVHQV ELTEDG KDF D @V RSF RQHV GH SDUR TXH D @ WF BRID HQ
VO ® TXH SXHEH I[QAIUHQ @ IRP D HQ TXH V HHV WF YWDQ OV RHWWV ( OF ULAWR O ICDQFDF ¥Q\ HO
DUHQEDP HOR ILQDCAHR VRQ [P SRUBQAMY SDID B FEHQMY GH / $& CDGRV BV GHV DBV TXH SOQMDQ HO

IR CGHFDD\ OOXIGH ) LIXWD
3 }4 X VROFIRQHV FRP HUFLDBV RIUHFH DFWD® HOM!
6 HBFFLRQH VRGDV @V RSFLIRQHV TXH FRUHVSRQGDQ >
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7' 6<11(; &DSMIOHV XQ GYMxQ GH VHYFRV IICDQRHRY
TXH WHCH FRP R REMMYR FHUDU® EUHFKD HOWH @ WFCRBID \
OV KDY DV FRQ SIRIWPDV IG[IEGN GH DUHQEDP IHQR
SUMBP RV \ FRDERDAXQ FRQ SIRYHHGRWV (WD IQFDIYD
HWDWVI LED VH DICHD FRQ QXHVD YIVIxQ GH VHUXQ FDBI@ DGRU
SDUD HOFUHAP HOR\ @ IQQRYDAxQ HP SUAVDUDO

/D DPSI® JOPD GH SIRGPRV \ VHYEHRY [IQDQAHRY
SHYRQDO DGRV TXH RUFH 7' 6<11(; &DSMIOUHVSDGD HO
FUFP HOR \ O VRAMQEIGEDG HP SUAVDUDO (WU GYIMXQ
VXELDLD HOFRPSIRPIMR GH 7' 6<11(: GH IRPHQBU HO
GHVDUR@ HARQP [FR \  HP SRGHDUD @V HP SUAVDV SDWD TXH

DEDQFHQ VX P [P R SRMCADO

7' 6<11(; &DSMIO DHWE QYSRQEGIHQO | [IFR\ VHHVSHD
TXH VH H SDQE DOUHR GH @ WHIIxQ GH / DWRDP T UFD \ HO
&DUEH SDUWD IPSXODU HO FUFPIHQR \ FUDU QXHYDV
RSRUNQGDGHY SDUD @Y VRARV HQ XQD YDUHGEDG GH VHRRUAV

IFO0 HQGR WMFCRRJ® \VDOG P DQXIDAMID | FRP HFR
P IQRUMD

3D REWHU P QV IQRWP DHAxQ VREWH HOSUWRIWPD YIMM
KWBY OFV@AQH FRP P[ HVV@&W QQH  FDSIMUO
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3DW HP SRGHDU D QXHWRY VRARV HV HV IGF DOIDF@BU V XWDQVEXQ D @ Y QW CH V Y ERV
SIRHVRQDBN \ @ DGRSAxQ GH XQ P RGHR GH QURFR EDV OR HQ VMY ERV $OHQRF ¥ HHQ @
IRUP DFIxQ FRQIOXD HOGHVDURTR GH P DIMUDBN HGXF [Y R\ @ F ROERDF xQHQ SR HE RV BV RRV
SXHEHQ SRUEIRQDWH P HRUSDUD VDWY DF IOV GHP DQEDV GHOP HUF [BR\ DADS\IWY HD OV \WQGHQF IV
HP HUHOMY ( Q FRFIAR HO CH BV HQF ¥V DERV SWY 1 FDP EIDUKDFD © Y 1 GH V kY ERV
SURHVIRQDBN HQ BV S| IP RV \WHV DERV ) LIXWD

/ RV VHYIFIRV SIRHVRCDBV \ JHAIRQDGRY V R OV KDELGEDGHV HP SUHV DBV P GV Y BRDAV \ PV
GH @ P MIG GH BV VRARV HPXHWEIGRY FROADEQ DF YDE HQM SDUD HV MVF RIMQR GH KDEIGEDGHV
YJUXWD P HMDV TXH @ VWIXUEDG O IQMDHQFD DMF DO\ @ QXEH KEUCD VIXHQ VIR OV
KDELGEDGEHY WFQEDV P CV YDRDADV ) LIXWD

3 } &xP R FDP ELDU; HV\WR HQ WHV DORV FRP R
SRUFHQWINA GH VX QHJ RFIR VRO
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(Q7' 6<11(; UHFRERAHP RVTXH®VP HFDGRV\ B FOHQMV
HYRGFARGDQ FRIXDP HQM FDGD XQR FRQ GAVDIBY YQEFRY TXH
H LJHQ DEDSWEIEEDG \  FRP SHMYIADG $ GROWUWFRBID GH
YDQIXDWED H IQQRYDAXQ HV YMIOSDUD HOT [ MR HP SUAVDUDO
3DWD SURVSHIDU HQ HM SDQRDP D AQCP IFR HV IXQEDP HQWO
DVRADWH FRQ DIDGRV GH FRQIDZ D TXH SXHEQ RIUHFHU HO
DSR\ R GHFHVDUR SDUD DBEDQ DUGY REMMYRY HVARDWVJ LERV

( V SRUHVR TXH QXHWID QYIMxQ CH 6 HYIFRV 6 HYIFH6RY \H
GHAFD D DRWDUFRP R XQD H \MQVxQ GH @V FDSDAGDGHV GH
QHWRY FOHQMY SHUP MY QGRBNV 1P SXODUHOFUHAP IHQR TXH
QHFHVMBQ 1 RV FRP SURP HWP RV D VHU XQ VRAR FRQIDE®I HQ
HM FDP IR

BHYIFH6RY EUQED D ® VRARV VHYIERV EDWDGRV HQ
VROFRGHY FHUDQGR @V EWHFKDV HQMH @ FRP SBNGDG GH @
WFQRBRID \ BV UVXABGRV D WDY] V GH BHREXWRY CH IQIHQHWD
IOMIWDARCHY \  FRQLXWHARGHY P SBP HQEFRGHY 1Q VW R
UP RV P LJWDARHY QVSRVIFIxQ GH DAIYRV GH 7, VRSRUM \
VHYIERV JHAIRDGRY \ P XFKRP CV
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/ D DERSAXQ GH SWCAWDV DP EHQBGN V RDBV \ GH JREHUDJ D $6* ( QY IRP HQEO 6 RFDODQG
* RYHUDQFH  (6*  SRU VXV VJOV HQ IQIOV \ GH VRVMEIREDG HV @V F HFHQER SIGDP HOM HQ
/ DUCRDP T UED FRQ XQ HQRTXH HQ @ WDQV SUHGF R GH @ FDGHQD GH VXP IQV W HOF @ STP IHQR QRP DIY R
\ @ [P SBP HQIFIxQ GH VROFRQH VRVMIEBN ) UXWD 7' 6<11(; V HOOQHD F R HV BV \MQGHQF DV
SURSRUARQDQGR XQ @R DSR R D VRFRV\ FIEQMV SDID V B DF WIHV BV F HF HQMY GHP DQADV
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7' 6<11(; RUHFHP xGX®V GH FDSDF WBF xQV RWH V R MIELTEDG TXH D XGAQD OV HP SUHV I D SUHSDUDY H
SDUD FXP SWFRQ @V H] LIHQAIDV QRP DY ¥\ GH$6*  ( ARV IRWP DF RQHV F [SDF \BQ D BV HTXISRV SDUD
FRP SUHQGHUP HRUDV SWCRIFDV VRAMQEBN\ F @ R DSTF DOV HIE PP HOM HQV X RSHIDF RGHV
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7' 6<11(; WHXHIDVXFRP SIRP VRF R @V R MIEITEDG P HADQM @ DSUREDF xQGH V X REMMY R GH
UHGXFAXQ GH HP IMRQHV SRUD IQEIDWY 06 FIHQF H/OV I8 7DUHW 69%7L ( VMF R SURP IV RIGEDO/ XD D@
VHUHGDG FRQ @ TXH @ HP SUAVD DERWED HOF P EIRF 1B QIF R F HD XQIP SDF RSRV\Y RHQ/ DIRDP 1 UE D
VIYIHQGR FRP R P RGH® GH @HWD] JR\ DF FRQHV F RF KBV TXH SXHGHQV HXIUGVV RRV\ FIEQMY GH O W 1xQ
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/ RV UHVXEBICRV GHVIBIFDQ XQD \WMQGHQF D DBIQIGRID SDID OV P T WE Y GH' LY WV EDG ( TXICDGH ,GF XV %Q
"(, TXH WH HVSHID TXH JDQHQ P SRWIGFD HQ ® SY[IPRV GRV DCRV ) LIXWD 6L EIHQ
DRXD® HQM REXSDQ XQ 3 DUP CV EDIR HQ FRP SDUDF £Q FRQ RADV CUHDV UHI XOWRUDV F R R O SUIRMF KD
GH AWV O FIEHYHIXUCDG HOHQRTXH HQ' (, UHBND XQ F HF HOM U RRF R HQR GH V XY RUHQ HO
IRPHQR CH SWAWDV FRPHIFDBN IGFXYYD $ PHAG TXH OV RUDQYDFRCHY F RMOYDQ
HYROFIRQDQGR SRGHP RV DQIASDU TXH ' ( , GV IRSHODWL XQ SDSHOF @D YH PQV YWBOHQ @
FRQLIXWDAxQGH GV P DIFRV\ HVWDWU DV UHI XOWRUDV

3 }4X VROFLIRQHV HP SUHVDUDBN WHOH SUHYIVVR RILHFHUHQ &RV
SK[IPRV P HVHV' 6HBFFIRQHRGDV @V TXH FRUHVSRQGDQ ;
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$ SUHFIDP RV SURIXQEDP HQM @V SHYSHF W I GH QXHV WY F FRDERDGRUHAV\ @V 1QY\BIP RV DF W B HQM D
FRP SDUMUVXV H SHUHQAIDV\ VXJHUHQF DV SDUD P HRWDU 1 XHV WY HQF XV BADQXDOGH F R SURP IV RGH
FROERDGRUHV 7X YR| [P SR HV XQ FRP SRQHQM YMIGEH B [QEAIDWY D( Q F IEWDP RV XQD

IP SUMMRCQDQM \BVD GH SDMFASDAXQUHIIRQDAGHD MQR F R XQD SXQNDF ¥xQ JBEDACH F R SURP IV R
GH  XQSXQR GH WHHWHGAD H FHSARQDOGHOAR GHOV IF RIWE BSJIE R P OV D@
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(Q UHDO DP RV D HQFXHAB' ( , / $& TXHF RW F R @ SDWF SDF xQCH F ERDGRIV ®

TXHUSUHVHOD HO  GH QXHWD I XHUJ D OERIDCHQ @ UHI 1xQ (I HQF XV BVQRV D\ XGD D P HAUQXHV W
HIEDAD HQ @ SURP RAXQ GH @ AYHWMICDG\ @ IQF X/ *Q ® TXH QRV SHIP WM IGHQME DICUHDV GH P HRWD\

HQ RFDUQXHWWIRY HVIXHJ RV GH P DQHD HV WWJ IE D
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